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Cold wave: Ludhiana S hOSIery
Sector sees jJump insales

ﬁﬁ&ﬁ@iﬁ&%&%, P’%“ﬁ. Ludhi- -
ana’s oldest and famous
hesiery sector has witnessed

anupswing of 20 per centin

sales this winter season, amid
ifitense cold wave conditions,
traders said.

With northern region reel-
ing under biting cold condi-
tions, manufacturers as well
asretailers have been able to
clear their stocks in the wake
of strong demand for woollen
and hosiery items, they said.’

“The hosiery industry here
in Ludhiana has seen about -
20 per cent growth over sales

in last winter season bécause
of prevailing cold wave,” Lud-

hiana based Monte Carlo, ex-
ecutive director Sandeep Jain
“said on Tuesday. '

Monte Carlo is an excluswe‘

brand of Nahar Group owned
Oswal Woollen Mills. :

Northern region including -
Punjab and Haryana are reel-

ing under intense cold wave

COIldIthIIS with minimum

~ temperatures hovering notch-

es below normal.

“This season has been very
good for the hosiery sector of
Ludhiana as the growing de-
mand for woollen items led to
clearing of the stocks of retail-
ers who have earlier been fear-
ing low demand,” Duke Group
Chairman Kamal Oswal said.

“With traders being able to-
sell their stock, now they will
be able to save enough cash to

start with next summer sea-

son,” he further said.

- Launched in 1966, Ludhi-
ana based Duke is a premium
lifestyle apparel brand, offer-
ing full ranges of clothing for
men, women, and children.

Industry analysts said man-
ufacturers were earlier wor-
ried over the low offtake of
hosiery products because of
possible short winter duration.

“During initial period of the
season, the demand for

hosieryitems did not take off
which also affected state gov-
ernment’s revenue,” Ludhiana
Hosiery Association President
Navin Sood said. -

“However, cold wave which
was'a bit late this vear helped
the industry to meet extra de-
mand generated for hosiery
jtems,” Sood said.

A few hosier'y traders said
that some of the manufactur-
ers even extended their pro-
duction schedule so asto cater

_to sudden increase in demand

for woollen items,

The demand for winter gar-
ments like jackets, sweaters,
thermals, originates from
Punjab, Haryana, Delhi, Hi-
machal Pradesh, Uttar
Pradesh and Jammu and
Kashmir. Ludhiana is one of
the oldest hosiery clusters in
the country and is famous for
winter garments like jackets,
,sweaters, thermals, pullovers,
" inners, shawls etc.
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Protocol ¢

Ajith Athrady

NEW DELME, DENS Handing
over gifts to a visiting dignitary
isno kid business, the Karnata-
ka government has realised the
hard way.

The Siddaramaiah-led gov-
ernment wanted to gift special-
ly made Channapatna toys,
Mysore silk saree, dothi and
shawl to US first couple Presi-
dent Barack Obama and his
wife Michelle, But, unfortu-
nately it is lying at Karnataka
Bhavan here even as the Presi-
dent and his entourage left the
country ending their three-day
state visit on Tuesday.

Reason: the Congress state
government committed a
gaffe, The state decided on its
own to show affection, un-
aware of the protocol that does
not permit any state govern-
ment to give gifts to any visiting
head of a nation other than of-
fered by the central govern-
mént, an official from the
Prime Minister’s Office told
BPeccan Heradd.

Besides, gifts to a visiting dig-
nitary hy the host country head
is only on reciprocal basts and
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decided by the ministry of ex-
ternal affairs, said the official
adding, “the Karnataka Gov-
ernment sending gifts to Oba-
ma during his state visit was ill-
advised”.

“There is a standard proce-
dure to handover gifts to the
head of a country during their
state visit, which is known to
all state governments, includ-
ing Karnataka government”,
added the official. -

When contacted, an officer
from the state government said
though they advised the gov-
ernment that protocol does not
permit giving gifts, they had to

i
v

P4

bow to the decision taken by
the Chief Minister’s Office.
Chief Minister Siddarama-
ial’s gifts included the famed
Channapaina toys, a saree of
signature Mysore silk, dothi
and shawl, to be handed over
to the US President. The CM

has also written a letter to the

President requesting himto ac-
ceptthe gifts by highlighting its
significance. The CM addressed
another letter to Prime Minis-
ter Narendra Modi expressing
his wish to hand over the gifts
to the US President.

Officials of Karnataka Bha-

van here delivered the letter to

the Ministry of External Affairs
seeking its permission to hand
over the gifts to the US Presi-
dent, a few days back. However,
the Ministry officials reportedly
informed the state government

- officials that protocol does not

permit any state government
to handover gifts to any state
head during their state visit.

If any head of state visited a
state capital, then the state gov-
ernment could felicitate himin
according with laid down pro-
tocol, the official conveyed to
the state government officials.

The Karnataka government
assigned Rahim Khan, a 36-
year-old artist, to craft some
Channapatna toys. These tra-
ditional toys and dolls made of
special wood in attractive
colours, are protected as a ge-
ographical indication (GI) un-
der the World Trade Organi-
sation (WTO).

During Obama's first visit to
India in November 2010, his
wife, US First Lady Michelle,
had bought Channapatna toys
worth Rs.2,000 ($25 then) at
the National Handicrafts and
Handloom Museum in New
Delhi,
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Rajesh Exports makes foray into gold finance

CHENNAI: Gold jewellery manufacturing firm Rajesh
Exports Ltd. is planning to make a'foray into gold finance
business, by using its existing retail network of 81 outlets.
In a stock exchange announcement, the firm said its
board would meet on February 9, to decide on forming a
division for the foray and seek necessary approvals. The
firm’s stock closed up over 8 per cent at Rs. 175 on BSE. —
Special Correspondent
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India starts
selling cotton
to pare stocks

By MEENAKSHI SHARMA
Jeedback@livemint.com

MUMBAI

India on Tuesday kicked off a
sale of government cotton
stockpiles, putting a first tranche
of 5,100 bales up for auction. :
- The state-run Cotton Corp. of
India is being forced to sell cot-
-ton into.a weak market as it
struggles to store purchases of
around 5 million bales made in"|.
the current crop season. It typi-
cally sells stocks in phases
through electronic auctions.

The decision by India, the
world’s second-biggest producer |
of cotton, to sell the fibre in the

| domestic market when neigh-

‘bouring China is going slow on.

| imports could put further down-

ward pressure on global prices,

‘which hit a five-and-a-half year

low last week. '

To begin with, Cotton Corp. of
India would auction 5,100 bales
of cotton from India’s southern
states, said an ‘official order on a

| government website. It did not
say whether there was a target for
‘total sales. On 23 January, a gov-
ernment official said- Cotton
Corp. of India could start seiling
cotton from the first week of Feb-
ruary as they were waiting for
prices to recover. i -

A rise in local prices gave the
government agency an opportu-

| nity to cut its losses, said Pallavi

‘| Munankar, research analyst with
‘Geofin Comtrade, a Mumbai-
based brokerage.

Spot cotton prices in India
have fallen more than 9% to
about %30,400-30,500 per candy -
oof 356kg since the beginning of
the crop season in October. How-

" ever, prices recovered ¥200-300
on Tuesday, traders said. REUTERS




