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India-Vietnam trade may rise
to $20 billion by 2020: Thanh

PNS &1 VADODARA

: he bilateral trade between

India and Vietnam is like- -

ly to touch- $20 ‘billion by
2020, country's ambassador
to India Ton Sinh Thanh has

:"The “two-way trade
between Vietnam and India is
expected to reach $8 hillion
this year-and could rise to $10
billion in 2015 and $20 billion
by 2020," Thanh, who was in
the city to meet members of
the Exim Club Association of
Exporters and Importers, told
reporters here yesterday. .

- Vietnam is currently
India's tenth largest trade
partner.

- Thanh is in Gujarat for
the Vibrant Gujarat Global
Investors Summit held in
Gandhinagar.

"Vietnam's exports to
India include electronics
(mobile phones and compo-
nents, computers and elec-
tronic hardware), natural
rubber, chemicals, coffee and
wood products. While
Vietnam imports animal
feed, corn, steel, pharma-
ceuticals and machinery
from India,” he said.

- 'The ambassador thanked.

India for offering a $300

million line of credit for
trade diversification and
strengthening of commercial
ties, hoping that it will
enable Vietnam to import
more polyester fabrics and
yarns from India.

" “Curiently, nearly half of

. Vietnam's imiports: of raw

yarn and fabrics come from
China. India's offer of a line
of credit is aimed at diversi-
tying Vietnam's source of
materials-and thus reduce its
dependence on China.

Also, Indian companies
will be allowed to have joint
venture in Vietnam, the
ambassador said.

Vietnam encourages

'Indian investment in areas of

particular expertise such as

‘infrastructure (railways),

power generation and dis-
tribution, international bid-
ding for projects in Vietnam,
information technology,
education, pharmaceutical
research and production,

~and agro-products,” Thanh

said.

India ranks 30th on
Vietnam's investment lad-
der. Figures for the number
of projects financed by
Indian direct investment
vary from 69 to 84 as of
September 2014,
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Taiwanindustry bodies sign three

OUR BUREAU

“New Dethi; January 13 .
"Three Taiwanese industry

bodies on Tuesday signed sep-
arate memoranda of under-
standing (MoUs) with their
counterparts in India. The
three MoUs related to ship-
building, electronics and tex-

tiles and were in addition to

the three agreements signed

‘at the Vibrant Gujarat 2015

summit,

While the Confederation of
Indian Textile Industry (CITi)
entered into a Mol with Tai-
wan Textile Federation, the
Electric Lamp and Compo-
nent Manufacturers’ Associ-
ation (ELCOMA) signed a4 MoU
with Taiwan Electrical & Elec-
tronic Manwufacturers’ Associ-
ation.

" An MoU was also signed be-

tween Shipyards Association
of India and Taiwan Ship-
-building

Industry  Associ-
ation.

MoUs with Indian counterparts

The MoUs are the begin-
ning of new friendship be-
tween India and Taiwan and
will provide the platform to
expand the industrial collabo-
ration between the two coun-
tries, said Shih-Chao Cho, Dep-
uty  Minister, Ministry of
Economic Affairs of Taiwan.
He lauded Prime Minister Na- -

.rendra Modi's ‘Make in India’

and ‘Digital India’ initiatives.
“We can feel the determina-

tion of the Indian govern-
ment toliberalise and deregu-
late to bring in investments”,
said Cho, who is leading a 50~
member delegation from Tai-
wan

-Rakesh Zutshi, Managing
Director, Halonix Technole-
gies, later told BusinessLine
that Taiwan could play a role
in providing LED technology.
toIndia and expanding its use
here. On béhalf of ELCOMA,
Zutshi had exchanged the
MoU with TEEMA.
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‘Cottonbody
keeps output
unchangedj

'OUR BUREAU
'Coimbatore, January 137,

Indian Cotton Federatlon_i 5
(formerly South India Cotton -

. Assoc:latlon) has maintained -

_the cotton crop-at its earlier -
estimate of 406 lakh bales
for the 2014415 season.

The Pederatmn, accordmg '

- toits President ] Thulasidha-:

ran’ reviewed the position .

- last week after assessing the -
loss due to crop damage, wa-

- ter shortage and reports of
low yield in certain pockets,

The Federation's assess-
ment shows, that in the
northern cotton belt com-
prising Punjab, Haryana and
Rajasthan the yield would"
sustain' at 54 lakh bales,

. while in the central zone
comprising Gujarat, Maha-
rashtra and Madhya Pradesh,

1 it would hover around 229
lakhbalesand in the South at

- 115 lakh bales; Odisha and

~others would account for § .

|"Takh bales to take the total-

crop production estimate to
406 lakh bales.
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